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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED FINANCIAL
RESULTS OF KANCO ENTERPRISES LIMITED PURSUANT TO REGULATION
33 OF THE SEBI (Listing Obligations and Disclosure Requirements) REGULATION
2015 AS AMENDED.

TO
THE BOARD OF DIRECTORS,
KANCO ENTERPRISES LIMITED,

We have reviewed the accompanying statement of unaudited financial results ("the Statement") of

KANCO ENTERPRTSES Limited ("the Company") for the quarler and three months ended on 30th

June,2023 attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as

amended (hereinafter referred as the "the Regulation) read with relevant circulars issued by the

SEBI from time to time;

This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors in their meeting held on 14th August,2023, has been prepared in accordance

with the recognition and measurement principles laid down in the lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under section '133, of the Companies Act.

2013 read with relevant rules issued thereunder, SEBI Circular CIR/CFD/FACl62?2016 dated Sth

July,2016 (hereinafter referred to as SEBI Circular) and other accountrng principles generally

accepted in lndia. Our responsibility is to issue a report on these financial statements based on

our review.

We conducteo,our review of the Statement in accordance.with the Standard on Revtew

Engagement (SRE) 2410,"Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the EntitS/', issued by the "lnstitute of Chartered Accountants of lndia" This standard

requires thdt we plan and perform the review to obtain moderate ass'uiance as to whether the

financial statements are free of material misstatement. A review is limited primarily to tnqutries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accdrdingly, we do not express an

audit opinion. f;S
w#

Ring Road, New Delhi - 1 10 028Branch: 4-6 Nariana Vihar,

Email: akj@jainandco.com

Phones 25893411 , 3412

Fax 91-11-2579-7973



JAIN
Ghartered

& GO.
Accountants

P 21122 Radha Bazar Street. Kolkata - 700 001

Emailr mkjainandco@gmail.com

Phones 4060-91 90/4005 I 81 0

Mobi e No 90510 83800

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared rn accordance with the recognition and
measurement principles laid down in the applicable lndian Accountrng Standards (lnd AS ) as

specified under Section 133 of the Companies Act, 2013, as amended, read with the relevant rules

issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation, including the manner in which it is to
be disclosed, or that it contains any material misstatement subject to the following

(i) Non Provision of lnterest on unsecured loan of certain parties;

For Jain & Co.

Chartered Accountants

Registration No. 302023E

UDIN : 2305504SEGWCSU5S63

Place: Kolkata

Dated the 14th August,2023

(CA M.K.Jain)

Partner

(Membership tto 055048)
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(a) Revenue from oPerations
(b) Other income

Total income
Expenses
(a) EmPloYee benefits expense

ici oepreciation and amortisation expense

ProfiU(Loss) for the Period (3-4)

.i 
""rp*n".sive 

income (net of tax. "f:i::O
i"l"r **p*hensive income for the period (5+6)

Paid -up equity share capital (Face value- p:f.:111j;^1.3?

6il:,;E;;t; i;';;;;;r'i;c" sn"et or previous accountins vear)

Earning peishare (EPS) of {' 10 per.shatl-..-,,^^,*,

& Diluted EPS

Notes:
1. The above resurts were reviewed by the Audit committee and approved at the meeting of Board of Directors held on

August 14,2023rnJ tnu statutory Audit"r;;;" ;;"tir,"o tn"i, nuoii nupott in the matter stated in Note No' 4 below

2. l[:ffiX","f,o.,ll1l}". in the business of manuracturing of cotton varn & knitted fabrics. since the companv's

business fars within a singre business ,"gr"nt, olrdo.ur" ,n0", rnJi"n Accounting standard (lnd AS) -108 operating

3 r:ff$:J';"1'lTjtii'ii;,'e taxabre pront' the 9,:Tt?lLT:;::"f:l':,x 
deferred tax assets onrv to the extent of

deferred tax riao,tt,,"asliiprr"t"O by Indian Accounting Standard (lnd AS) -12'

4. The company has not provided interest on unsecured intercorporate roan of t.107.g0 rakhs received from non-related

Party.

5. The company suspended operations in September, 201s to contain rosses due to un-favourabre market conditions and

financial constraints. The incentive, giuun to ;"w cotton spinning ,nit. ,no"r the state textile policy created an uneven

ptaying fietd making it difficutt for tle, o]9;; unit, to compete in ti*"tor general lack of demand and a situation of

oversuppry in the m-arket. The financiarrt#r.,".i, as at sd-oe-zori'r"i "ttJ*"ror 
have been therefore been prepared

6. ?lJil:::r#lr":H1T "nded 
31.-03-2023 is the barancing nsures between ,r9il:9 ngures in respect or the rurr

financiar year and the unaudited pubrished year to date figures .',,i,i" "i"" 
montns of the respective years which were

subject to limited review' 
^t^^^inaA rrrharorrcr necessary to make them comparable.

been re-grouped and re-classi{ied' wherever necessary to mal

Kolkata, the 14th August, 2023

By the order of the Board

I tb-^^--*^n-
U.Kanoria i'
Chairman & Managing Director
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(d) Other expenses
Total exPenses
Profit /(Loss) before tax (2-3)3.t

+l
5.
6.
7.
8.
L

10.


